Low Carbon Economy Act keeps Al

BBy SEN. TED STEVENS
AND SEN. LISA MUKKOWSKI

 In Wednesday’s comimentary, we
announced our support for legisla-
tion to reduce domestic carbon emis-
sions. The Low Carbon Economy Act
should halt the potentially devastat-
ing effects of global climate change,
and we expect it will benefit our state
in many other ways as well.
< Thebill’s “cap and trade” pro-
gram was carefully crafted to ac-
count for the needs of Alaskans. It
includes funding to help rurat con-
sumers overcome rising energy
prices. 'I'o lower ulility costs, addi-
tional funds are designated to help
Alaskans improve the insulation of
their homes. The state will be grant-
ed emissions “credits” to help in-
dustries and coal-burning utilities
weather cost increases without cut-
ting jobs.

While this measure would slight-
ly increase the price of natural re-
sources vital to Alaska’s economy,
it will not prohibit — and may actu-
ally encourage — future explora-
tion and development. Funding to re-
search and implement technological
advances (up to $210 billion through
2030) will be used to construct and
modernize power plants capable of
capturing and storing all carbon out-
put. In turn, this carbon would power
enhanced oil recovery projects and
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Tens of billions of dollars will
be allocated to remedy the
problems Alaskans already
. Adaptation funds
will also be used for climate
change research and wildlife
conservation programs.
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maximize production in fields across
our slate.

Tens of billions ofdollcn & will be
allocated to remedy the problems
Alaskans already face, from relo-
catmg\low-lymg villages and build-
mg seawalls around others, to help-
ing handle the dosts of road repairs, -
sinking pipeline sppports and repair-
ing faulty building foundations. Ad-
aptation funds will also be used for
climate change research and wildlife
conservation programs.

The Low Carbon Economy Act
will succeed where dozens of oih-
er proposals, past and present, have
tallen short. It will not damage our
standard of living, harm our re-
source industries, or deny us the
prosperity needed for environmental
regulation. This bill promises to pro-
tect our environment — and it will
generate economic growth by pro-

moting the expansion of our coal in-
dustry. Al long last, Alaska’s geologic
potential for lower-cost and environ-
mentally-friendly carbon sequestra-
tion will be fulfilled.

Admittedly, the Low Carbon
Economy Act is not perfect. It is
complex, comprehensive, and could
create more bureaucracy. Bul it is al-
so a reasoned attempt to tackle cli-
mate change without panicking, Our
approach is flexible: If sound science
reveals more must be done, we will
strengthen the bill and its “cap and
trade” program. If experience shows
it is harming the compelitiveness of
American firms, or allowing grow-
ing carbon emitters throughout the
world to undercut our economy, we
will ease the bill's provisions, protect
our workers and push those nations
to cut their emissions.

This measure is much more prac-

tical than those intraduced by sever-
al of our colleagues in the 110th Con-
gress. Researchers at MI'T predict
one competing hill, intended to cut 80
percent of carbon emissions by 2050,
would cost consumers half a trillion
dollars. The average family of four
would thus pay $4,920 more for ener-
gy each year by 2050 — a staggering,
unacceptable burden,

Again, though, the consequences
of inaction may be even greater: Sci-
entists from the International Arc-
tic Research Center believe north-
ern permafrost lakes will releasg
five limes more melhane - a green-
house gas 23 times more potent than
carbon dioxide — if global ternpera-
tures rise another 3 to 4 degrees. As

‘thawing permafrost lakes in Alas-
" ka and Siberia release their methane

deposits, global lemperatures may
increase as much as 8 to 14 addition-
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al degrees, far beyond (he threshold
where serious environmental dam-
age begins.

* Climate change is'a serious prob-
lem that demands serious consider-
ation, and hot air from politicians de-
bating this matter will only add to the
hot air in our atmosphere. We must
do all we can to avoid the increasing:
ly severe effects of climate change.
By reducing domestic carbon emis-
sions, we will reduce the impact of
human activilies in a manner that
protects our environmeni and our
economy. Adopting a serious poli-
cy arbon Econmny Act
— 1o acwmpllbh this goal is « much
better option than hoping Lhe vast
majority of 21st century scientists
turn out {o be wrong.

Ted Stevens and Lisa Murkowshi represent Alaska
in the U.S. Senate.
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